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The Foundational Link:
Wills Require Probate

'_ The Probate Tollbooth
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Probate (The Process)

The court-supervised legal
process of validating the will,
paying debts, and distributing
assets, It is inherently a matter
of public record. "

The will g &
(The Instructions)

A legal document with
instructions for disposing
of assets after death,
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A Will can only be enforced
through a probate court.

Having a Will does not avoid probate; the legal definition of probate is the official "proving” of a valid last will and testament.



The Estate Planning Engine:
Will vs. Revaocable Living Trust

Will Revacable Living Trust
Asset Distribution Sets who gets what. Sets who gets what.
Lifetime Control No impact on control. No impact on control.
Setup Requirements :—:—:] No retitling of assets required. .a. ;gggt'g)g g(;'ﬁ;rz];?; ?enqduirreéglwp?ﬂ%fnt.
Effective Trigger Only effective upon death (Testator). FTTﬁg:EEaEEr?.n geatiDisinGapsCity
Administration Executor (subject to court approval). Trustee (lineup of successors).

q, Avoids probate.

The Probate Question A Probate generally required.



The Strategic Utility of a Will

What a Will Executes Perfectly

Guardianship:
Nominate guardians
for minor children.

Direction:
Determine exactly who gets
what and how they receive it.

Leadership:
Nominate the executor/
personal representative.

Speed & Oversight:
Can generally be prepared
quickly and ensures
judicial oversight.

Structural Limitations

No Incapacity Coverage:
Generally effective only upon
death; offers no protection
for lifetime cognitive decline.

Guaranteed Probate:
Generally unable to avoid
the court-supervised
probate process.

Zero Privacy:

Because probate is public,
the estate's details become
public record.



The Anatomy of Validity

Cognitive Map: Testamentary Capacity

Core Requirement: Must be of age
(18, 21, or emancipated) AND possess Understand the extent
Testamentary Intent (intended for the of one’s property

document to serve as a Will).

Understand the natural
objects of one’s

bounty (heirs)
Execution Checklist (State-Specific)
2
Must be in writing @ O Attested by requisite
l and signed (testator PN qualified witnesses
or valid proxy) —h (often 2-3)
o 4 o /

TESTAMENTARY
) CAPACITY

d

Understand the nature
of the disposition.

Understand how these
matters relate to each
other

Pages numbered
("Page X of Y") and
initialed

/

T Notarization and
self-proving affidavits
(best practice)
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The Probate Pipeline:
A Court-Supervised Process
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Administering
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Closing

Opening
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Opens the case as a matter Gather and inventory all Pay valid creditor claims and
of public record (judge assets. resolve disputes.
assignment, hearings).

Provide written notice to Obtain court order approving
Recognize/prove the will (may known creditors; publicize transfers (highly state-
require witness testimony). for unknown. specific).
Obtain official letters Provide interim accountings Transfer assets to
testamentary or letters of to court; file income/estate beneficiaries, obtain receipts,
administration. tax returns. and provide final accounting.

i - i J i J




| | | e SORE R L E =

The Probate Bypass: Alternative Transfer Methods

There are ways to pass assets outside of probate even without using trusts—though a Will-only plan rarely covers everything.

The Asset Ecosystem b
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Joint Ownership: E‘-‘“Fﬁmf_ﬂ _ <> R Small Estates: Trusts:
o Assets held with Treaﬁgn.;am:unlsa:th State-specific thresholds Assets properly funded =
& survivorship rights (TOD) or Pay on Death that allow simplified, and retitled into a Trust E
aummaticqll}f transfer (POD) accounts bypass non-probate transfers bypass the court
to the surviving owner. the will entirely. for minimal assets. process completely.
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Strategic Synthesis:
Variables to Consider

Probate Equation

2. Your Asset Structure ﬂ

Can your wealth be adequately
protected through joint ownership and |
TOD designations, or do you require

a Trust? N !

3. Your Privacy Threshold H .__J

4
Probate is entirely public. Are you | /
_ comfortable with your family’s inheritance

and asset inventory becoming a matter
l | of public record? I
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Fiduciary Takeaway

Because a Will generally requires probate, and alternative transfers rarely cover an entire estate,
choosing the right framework requires a personalized diagnostic.

Contact Avi Crane at Alpha Innovation Partners to blueprint your legacy. (949-346-1459)
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o> 1. Your Jurisdiction | | j
| Probate processes, costs, and time Your Strateglc
| delays differ significantly between Bluepri nt

states and counties. How complex is

I -_ your local court?
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